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INDEPENDENT AUDITORS’ REPORT

To,
The Members of Revera Milk & Foods Private Limited
Report on the Audit of the Ind AS Financial Statements

Opinion

We have audited the Financial Statements of Revera Milk & Foods Private Limited (“the Company™),
which comprise the Balance sheet as at 31st March 2021, and the statement of Profit and Loss (including
other comprehensive income), statement of Changes in Equity and Statement of Cash Flows for the year then
ended. and notes to the Financial Statements. including a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us. the aforesaid
Financial Statements give the information required by the Companies Act, 2013 in the manner so required
and give a true and fair view in confermity with accounting principles generally accepted in India, of the
state of affairs of the company as at 315 March, 2021, and its loss, total comprehensive income. the changes
inequity and its cash flows for the vear ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013. Qur responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Ind AS Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the Financial Statements under
the provisions of the Companies Act, 2013 and the Rules there under and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the Ind. AS
financial statements.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most signilicance in our audit
of the financial statements for the financial year ended March 31, 2021. These matters were addressed in the
context of our audit of the financial statements as a whole. and in forming our opinion thereon, and we do not
provide a separate opinion on these matters. y:
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We have determined that there are no key audit matters to communicate in our report,
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Other Information

The Company’s Board of Directors is responsible for the other information. The other information obtained
at the date of this auditor’s report is information included in the Annual Report but does not include the
financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and. in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated.

If, based on the work we have performed on the other information obtained prior to the date of this auditor’s
report, we conclude that there is a material misstatement of this other information. we are required 1o report
that fact. We have nothing to report in this regard.

Responsibilities of Management for the Financial Statements

The Company’s Management and Board of Directors is responsible for the matters stated in section 134(3) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these Financial Statements that give a
true and fair view of the state of affairs, profit and other comprehensive income, changes in equity and cash
flows of the Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent: and design, implementation and maintenance of adequate internal financial controls. that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free from
material misstatement. whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management cither intends to liquidate the Company or to cease
operations, or has no realistic aliernative but to do so.

The Board of Dircctors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if. individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also: ;

td 4 R :
Revera Milk ods Pvt. L 3

Signataly




a. Identify and assess the risks of material misstatement of the Financial Statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting

a material misstatement resulting from fraud is higher than for one resulting from error. as fraud ma

involve collusion. forgery, intentional omissions, misrepresentations, or the override of internal

control,

b. Obtain an understanding of internal controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls system
in place and the operating effectiveness of such controls.

¢. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

d. Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained. whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Financial Statements or, if such disclosures are inadequate. to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to ceasc to continue as
a going concern.

€. Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and events in
a manner that achieves fair presentarion.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant cthical
requirements regarding independence. and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable. related safeguards,

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the Financial Statements for the financial vear ended March 31.2021 and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Reculatory Requirements

As required by the Companies (Auditor's Report) Order. 2016 (“the Order™), issued by the Central
Government of India in terms of section 143 (11) of the Companies Act, 2013, we give in the “Annexure A™
a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that:

Revera Mil oods Pvt. Ltd
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We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

[n our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income), the
Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in agreement
with the books of account.

In our opinion, the aforesaid Financial Statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules. 2015.as
amended.

On the basis of the written representations received from the directors as on 31st March, 2021 taken
on record by the Board of Directors, none of the directors is disqualified as on 31Ist March, 2021 from
being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the

Company with reference to these financial statements and the operating effectiveness of such

controls, refer to our separate Report in “Annexure B* to this report.

In our opinion the managerial remuneration for the vear ended March 31,2021 has been
paid/provided by the company to its directors in accordance with the provisions of section 197 read
with schedule V to the act.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014.as amended in our opinion and to the best of our
information and according to the explanations given to us:

i The Company has disclosed the impact of pending litigations in its financial position in its
financial Statements.

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred. (o the [nvestor
Education and Protection Fund by the Company.

For Rajendra Garg & Company
Chartered Accountants
(FRN 005165C) o —
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Annexure A to Independent Auditor's Report to the members of Revera Milk & Foods Private Limited for the
year ended on 31% March 2021.

Report on the matters specified in paragraph 3 of the Companies (Auditor’s Report) Order, 2016 by the Central
Government of India in terms of section 143(11) of the Companies Act 2013 as referred to in paragraph | of “Repon
on Other Legal and Regulatory Requirements” section.

ii.

iv.

VI.

vii.

In respect of its Fixed Assets :

a. The Company is maintaining proper records showing full particulars, including quantitative details
and situation of fixed assets.

b. All fixed assets of the Company were physically verified by the management during the year in
accordance with a planned programme of verifying them once in every year which, in our opinion, is
reasonable having regard to the size of the Company and the nature of its assets. No material
discrepancies were noticed on such verification.

¢. According to the information and explanations given to us, the report examined by us, we report that
the Company does not hold any frechold property in the name of the Company as at the balance sheet
date.

in respect of its Inventories:

The inventories have been physically verified by the Management during the year. In our opinion. the
frequency of verification is reasonable and no material discrepancies were noticed on such physical
verification.

According to the information and explanations given to us, the Company has granted unsecured loans to
parties covered in the register maintained under section 189 of the Companies Act, 2013. The loan is
repayable on demand hence provisions of para 3 clause (iii) of the order are not applicable to the company.
No interest charged/ received from these unsecured loan granted.

In our opinion and according to the information and explanations given to us, the Company has complied
with the provisions of section 185 and 186 of the Act, with respect to the investments made. The company
has granted loan by taking prior approval by means of a special resolution passed at a general meeting of
the company.

The Company has not accepted deposits within the meaning of Section 73 to 76 of the Act and any the
Companies (Acceptance of Deposits) Rules.2014 (as amended). Accordingly. the provisions of clause 3( v)
of the order are not applicable.

We have broadly reviewed the books of account to be maintained by the Company pursuant to the rules
made by the Central Government for the maintenance of cost records under Section 148(1) of the
Companies Act. 2013, and we are of opinion that no record prima facie. prescribed to be maintained by the
Company.

In respect of Statutory dues

a) The Company is regular in depositing with appropriate authorities undisputed statutory dues
including provident fund, employee’s state insurance, sales tax, value added tax income tax, goods
and service tax, duty of customs, cess and any other statutory dues applicable to it.

b) According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, employee’s state insurance, sales tax, value added
tax, income tax, goods and service tax, duties of customs, cess and other statutory dues(if
any) were outstanding, at the year end. for a period of more than six months from the date

they became payable.




viii.  According to the records of the company examined by us and as per the information and
explanations given 10 us, the Company has not defaulted in repayment of loans and borrowings to
a financial institution, bank or government as on the balance sheet date. The Company has not
issued any debenture.

iX. In our opinion and according to the information and explanations given to us, the company has
not raised money by way of initial public offer or further public offer (including debt instruments)
and In our opinion and according to the information and explanations given to us, the company
has not raised any term loan durin g the vear,

R During the course of our examination of the books of account and records of the Company.
carried out in accordance with the generally accepted auditing practices in India and according 1o
the information and explanations given to us, we have neither come across any instance of
material fraud by the Company or on the company by the officers or employees, noticed or
reported during the year. nor have we been informed of such case by the management.

xi. According to the information and explanations given to us and based on our examination of the
records of the Company. the Company has paid / provided for managerial remuneration in
accordance with the requisite approvals mandated by the provisions of section 197 read with
Schedule V to the Act.

Xii.  In our opinion and according to information and explanation given to us, the company is not a
Nidhi Company therefore, the provision of para 3 (xii) of the Order is not applicable 1o the

- company. -

xiii.  According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections 177
and 188 of the Act where applicable and details of such transactions have been disclosed in the
Financial Statements as required by the applicable accounting standards.

xXiv.  According to the information and explanations given to us and based on our examination of the
records of the company, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year, therefore the
provision of para 3 (xiv) of the Order is not applicable to the company.

XV, In our opinion and according to the information and explanations given to us, the company has
not entered into any non-cash transactions with directors or persons connected with him during
the year, hence the provision of para 3 (xv) of the Order is not applicable to the company.

xvi.  The company is not required to be registered under section 43-1A of the Reserve Bank of India
Act, 1934 therefore, the provision of para 3 (xvi) of the Order is not applicable to the company for
the year under audit.

For Rajendra Garg & Company

Chartered Accountants

(ERN 005163C)
UDIN(CAR) : 21074054AAAALM3354 Rafendra Garg Y
Place: Indore Partner ol 75
Date : 24/06/2021 M.No.074054  Az) Blhomt f3
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Annexure B to the Independent Auditor’s Report of even date on the Financial Statements of Revera
Milk & Foods Private Limited for the year ended on 31* March 2021.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting Sarthak Global Ltd (“the Company™)
as of March 31, 2021 in conjunction with our audit of the Financial Statements of the Company for the year
ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were opcrating
effectively for ensuring the orderly and efficient conduct of its business, including adherence 1o company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act. 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing.
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable 1o an audit of internal financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment. including the assessment of the risks of material misstatement of the
Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is su fficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting. = G




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of Ind AS Financial Statements
for external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail. accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of Ind AS Financial Statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in accordance
with authorizations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company’s
assets that could have a material effect on the Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting. including the
possibility of collusion or improper management override of controls, material misstatements due 10 error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls systent over
financial reporting and such internal financial controls over financial reporting were operating effectively as
at March 31, 2021, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Rajendra Garg & Company
Chartered Accountants
(FE2005165C)
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REVERA MILK & FOODS PRIVATE LIMITED

BALANCE SHEET AS AT 31st “‘1“\_}2(:[-[12011 g .
i = A As at 3ist March, Asat 3lst
PARTICULARS Note 2031 Mareh. 2020
L ASSETS
(1} Non-current assets
(2) Property, plant and equipment I 43,27 . HL376 45.27.10,376
{b) Capital work-in-progress 1 6,44,04,742 6.07,13,571
(<) Investment = g
{d) Goodwill L =
() Other Intangible assets * -
() lmangible asset under devetopment = =
(g) Biological Assets other than bearer plants - -
(1) Financial Assets = -
{1} lnvestments = =
(it) Trade receivables - -
(i) Loans 4 -
(iv) Others - .
(i} Deferred tx assets (net) 2 1.04.51.609 1.04.51.608
(j) Other non-current assets 3 6.000 6.000
Total Non-current assets 52,78,72,727 52.38.81.336
(2} Current assets
(a) Inventories - -
(h) Financial Assets
(i} Investments - -
(i) Trade receivables 4 30,42 07,803 30,42,07,803
(+i) Cash and cash equivalents 5 87,183 38,379
(iv) Bank balances Other than (iii) above - -
{iv) Loans 6 54.73,69 853 55.37,55,996
(v) Others Financial Assets 7! 94,356 61.793
() Current tax: Assets {Net) 8 9.49.734 $.49.734!
{d) Other current assets 9 20.10.813 13.89,546
Total current assets 85.47,19.744 86,06,03.251 |
TOTAL Assets (1+2) 1,38,22,92 471 1,38.,44.84.807
L EQUITY AND LIABILITIES
(1) Equity i
{a) Equity share capital 10 90.00.000 90,060,000
(b} Other Equiny 1i 1.36,93.59.384 1,37,00.90,043
Total Equity 1.37.83.59.384 1.37,90,90.043
LIABILITIES '
(2  Non-Current Liabifitics
{a) Financial Liabilities - -
1) Borrowings - <
(11} Other financial liabilities - -
(b} Provisions -
(c) Deterred tax labilities (Nety - -
(d) Other non-current liabilities - -
Total Non-cyrrent Liabilities - 5 -
(3)  Current liabilities
(a) Financial Liabilities
{1) Borrowings - -
{if} Trade pavables 12 35.52.885 46,67.990
(i} Other financial liahilities 13 314572 I 26.078
(b} Orther current labilitics 14 3,630 600,696
(¢) Provisions - -
(d) Current tax labilities (Net) i5 - -
Total current Liabilities 39.33,087 33.94,764
TOTAL Equity and Liabilities (1+2+3) 1,38,22.92.471 1.38,44.84.807
Notes Forming An lntegral Part Fo The 1o 26
Financial Statements

For on bclsaéf':_lz' the Board of Directors of the Company

bupr=

As per our attached report of even date

For Rajendra Garg & Company

- Charntered Accountants

Shivam Asthana Akhilesh Tiwari BQS 1650

Director (DIN: (16426864 Director (DIN: 06359986%)

Hiland Park Rajendra Nagr, [ndore

Kolkata 700094 M.P. India 452001
UDIN: 21074054AAAALMS354
Date : 24/06/2021 Partner
Place © Indore M. No, 074054 ]
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REVERA MILK & FOODS PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR PERIOD 31st MARCH, 2021

PARTICULARS Note For the year 20201 For the year 2019
21 20

REVENUE FROM OPERATIONS - -
I Sales 16 - 6,29.91.484
I Other Income e .
HL  Total Revenue (1 + 11) . 6.299] 484
IV, EXPENSES

Cost of materials consumed - -

Purchases of Stock-in-Trade 17 - 6.28,40,084

Changes in inventories of stock- in- = :

Employee benefits expense 18 4.36.141 4,09.363

Finanee costs 19 15.818 17,346

Depreciation and amortisation expense - -

Other expenses 22 2.78.700 1.38.046

Total expenses 7,306,659 6.34.05,059
V. Profit before exceptional and | (7.30,659) {4.13.555)

F

VL. Exceptional items (Refer Note 44) [ -
VIL  Profit before Exraordinary items (V- (7.30.659) (4.13,535)
VI Extraordinary items - i
IX  Profit before Tax (VI - Vi) (7.30.659) (4.13,533)
X Tax expense ;

(1) Current tax . .

{2) Detferred tax ke =

(2) Earlier Taxes Paid - -
XL Profit for the vear from cantinuing {7.30.634) (4.13,355)
X1 Profit from discontinued operations - -
XIH Tax expense of discontinued

(1) Current tax - o

{2) Deferred tax - -
X1V Profit from discontinued operations - -

Other Comprensive income

ltems that will not be reclassified -
XV Profit for the year (XI + X1v) (7.30.659) (4.13,533)
XVI Earning per equity share ( face value of Rs.10 cach )

(1) Basic 23 (0.81) (0.46)

(2) Diluted (0.81) (0.46)

Notes ]-'urr-n'mg_ An Integral Part To The Financial Statemenis Ito26

General Information And Significant Accounting Policies A

For and an behaif of the Board of Directors of the Compuny
\
[W
e

Shivam Asthana

Diregtor {DIN- (6426864

Hiland Park

Kolkata 700094

¥

AkhiTesh Tiwari

Rajendra Nagr. Indore
MP. India 432001

UDIN: 21074054AAAALMS254

Director (DIN. 06399865

As per our attached report of even date
For Rajendra Garg & Company
Chartered Accountants
FRN 005165C

Partner

Date : 24/06/2021
Place : Indore

M.No. 074054




REVERA MILK & FOODS PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED JIST MARCH 2021

(Figures in )

PARTICULARS

2020-2021

2019-2620

I CASH FLOW FROM CONTINUING OPERATIONS
AL CASH FLOW FROM OPERATING A CTIVITIES
Nt profit before tax & Extraordinary ltem
Adjustment For ;

Depreciation

Preliminary Expense written off

Interest Received

Interest Paid

{Profit) \ Loss on Sale of Fixed Assels

Dividend Received

Sundry Balance w/off

Exceptional lems

Operating profit before working capital changes
Adjustment For :

Increase/ {Decrease) in Deferred tax liability

Increase/ (Decrease) in Trade Payables

Increase/ (Decrease) in Other Current [iabilities
Increase/ (Decrease) in Gther Current Borrow ings
Increase/ (Decrease) in Current Tax Liabilities
Increase/ (Decrease) in Short Term Provisions
tncrease)’ Decrease in Long Term Loans & Advances
(Increase¥ Decrease in Other Non-Current Assets
{Increase)y Decrease in Other Financial Assets
{Increase)’ Decrease in Other Current Assels

{Increase ) Decrease in Other Current Tax Assets
{Increase) Decrease in Trade Receivahles

(Increase)/ Decrease in Short Term Loans & Advarnces
Cash Generated from Operations

Dirget Taxes Paid

Net cash from/ (used in) operating activities

B. CASHFLOW FROM INVESTING ACTIVITIES
Purchase of fixed assets

Sales of Investments

Interest Received

Dividend

Net cash from/ (used in) investing activities

35 CASHFLOW FROM FINANCING ACTIVITIES
Issue of Share Capital

Securities Premium

Repavment of Borrowing

Interest paid

Net cash from/ (used in) finuncing activities

Net Increase/ (Decrease) in cash and cash
equivalents from continuing operations (A+ B+C)

CASH FLOW FROM DISCONTINUING OPERATIONS
Net cash from/ {used in) operating activities

Net cash from/ {used in) investing activities

Netcash from/ {used in) financing activities

Net Increase/ (Decrease) in cash and cash

equivalents from discontinuing operations

(A+B+C)

S

Net Increase/ (Decrease) in cash and cash equivalents (1411)

Cash and Cash Equivalents at Beginning of the Year
Cash and Cash Equivalents at End of the Year
Increase/ {Decrease) in cash and cash equivalents

(7.30.659)

(4,13.555)

(7,30,659)

(4.13,555)

(11,15.105;
248494

(5.95,066)

63.86,143
{32,363)

(4,21,267)

44,70,636

(6,17.78.310)
(10.81,179;
{4.37.36.391)
(22.824,
(127450
(44.11,67.537)
53,46,65,542
{25.966)
(3.61,590)
18414
{1.64.284)

4338424

37,39.977

39.24.869

(3091171

fadr
N
&
o
s
T

(3691171

{39.32,133)

48.806

(7.264)

48.806

{7,264)

38379
87183
48506

43643
38379
(7,264)

For ad on behalf of the Board of Directors of the Company
kS

e
Shivam Asthana

Director (DIN: 06426864) Director (DIN: (06599865
Hifand Park Rajendra Nagr, Indore
Kolkate 700094 M.P. ledia 452001

UDIN: 21074054AAAALM5354
Date : 24/06/2021
Place : Indore

As per our attached report of even date

For Rajendra Garg & Company

Chartered Accountants
FRN 005165C

Rajendra Garg
Partner
M.No. 074054

Revera Mi

Foods Pvt. Lt

Authorised Signater)



REVERA MILK & FOODS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENT AS ON 31/03/2021

A Corporate Information

——

Revera Milk & Foods Private Limited is a private limited company incorporated and domiciled in India under the provisions of the;
Companies Act, 1956. The Company has no business activity during the year. The Company has its registered office at 610,

Tulsiani Chambers. Nariman Point. Mumbai MH 400021,

B Basis of Preparation & Presentation with Significant Accounting Policies

The financial statements have been prepared in accordance with Indian Accounting Standards (In AS) notified under section 133 ofy

the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2013, as amended. These In AS had been

adopted w.e.f) 01st April 2017 as norified by Ministry of Corporate Affairs under the
Rules 2015.

Companies India Accounting Standards

The Financial statements are prepared on the historical cost basis, Historical cost is generally based on the fair vale of the

consideration given in exchange of goods and/ or services,

All assets and liabilities are classified as current and non current as per Company's normal operating cycle and other criteria set out

in Schedule 111 of the Companies Act, 2013, Based on the nature of products/ activit

between acquisition of goods and their realization in cash or cash equivalents, the Company has determined jts operating cycle as|

ies of the Company and the normal time

12 months for the purpose of classification of its assets and liabilities as current and non current.

Revenue from sale of products is recognized when the control on the goods have been transferred 1o the cusiomers. Revenue from
the sals of goods is measured at the fair value of the consideration received or receivable, net of returns, trade discounts, claim and

rebates. Sales exclude VAT/ Goods & Service Tax.

Interest Income is recognized using the effective interest rate method. No Interest income/ expenses booked/ provided In case of
loan/ advances given to some parties and’ or received from some parties. There are different rate of interest applied for different

parties against interest receivable/ payable.

Expenses are accounted on acerual basis.

Inventories are valued at lower of cost and estimated net realisable value with FIFO method.

Propety, plant and equipment are carried at cost less accumulated depreciation.

Depreciation is recognized for Property, Plant and Equipment so as to write off the cost less residual values over their estimated

useful lives,

Income Tax: Tax expenses for the period, comprising of current tax and deferred tax, are included in the determination of he net

profit or loss for the period. Current tax is the amount of tax payable on the taxab
accordance with the provisions of Income Tax Act, 1961. Deferred tax is recognized o

le income for the vear as determined in
i timing differences, being the difference

between taxable income and accounting income that originate in one period and are capable or reversal in one more subsequent

years,
Cash and cash equivalents: In the cash flow statement, cash and cash equivalents inc

lude cash in hand. demand deposits with

banks, other short term highly liquid investments with original maturities of three months or less that are readily convertible 1o

known amounts of cash and which are subject to an insignificant risk of changes in value.

Impairment of assets: Financial assets: The Company on a forward looking basis the

expected credit losses associated with s

financial assets. The impairment methodology applied depends on whether there has been a significant increase in credit risk. For

trade receivables only, the Company applied the simplified approach , which requires
form initial recognition of the receivables.

expected lifetime losses to be recognized

Trade pavables represent liabilities for goods and services provided to the Company prior to the end of the financjal year which are

unpaid. The amounts are unsecured, Trade and other pavables are represented as current liabilities unless payment is not due within

12 months after the reporting period.
Provisions are recognized when there is a present obligation as a result of past event, i

tis probable that an outflow of resources

embodying economic benefits will be required to settle the obligation and there is a reliable estimate of the amount of the
obligation. Contingent Liabilities are disclosed when there is possible obligation arising from past events, the existence of which

will be confirmed only by the occurrence or non occurrence of one or more uncertain future events not w holly within the control of
the Company or a present obligation that arises from past events where it is either not probable that an outflow of resources will be

required to settle or a reliable estimate of the amount cannot be made,

Basic earning per share is caleulated by dividing the net profit or loss for the period attributable to the equity shareholders by the
number of equity shares outstanding during the period. Earnings considered in ascertaining the Company's earnings per share is the
het profit for the period after deducting preference dividends and any attributable tax thereto for the period. The weighted average

number of equity shares outstanding during the period and for all periods presented is adjusted for events, such

other than the conversion of potential equity shares. that have changed the number
corresponding change in resources.

The preparation of the Financail Statements in coy
assumptions considered in the reported amount of assd
Management believes that the estimates m&w. 4
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REVERA MILK & FOODS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENT AS ON 31/03/2021

{Amount in Rs,}

Note-1: PROPERTY, PLANT & EQUIPMENT

Particulars Freehold Land Computer Total Capital Work-in
Progress
Year ended 31st March 2020
Gross Carrying Amount
Opening Gross Carrying amount 45,27,08,876 30,000 45,27,38,876 5,67,81,438
Additions - - 39,232,133
Closing gross Carrying Amount 45,27.08,876 30,000 45,27,38,876 6,07,13,571
Accumulated Depreciation
Cpening accumulated depreciation 28,500 28,500
Depreciation charged during the year - -
Closing accumulated Depreciation - 28,500 28,500 =
Net Carrying amount 45,27,08,876 1,500 45,27,10,376 6,07,13,571
Year ended 31st March 2021
Gross Carrying Amount
Opening Gross Carrying amount 45,27,08,87¢6 30,000 45,27,38,875 6,02,13,571
Additions - - - 36,91,171
Closing gross Carrying Amount 45,27,08,876 30,000 45,27,38,875 6,44,04,742
Accumulated Depreciation
Opening accumulated depreciation - 28,500 28,500
Depreciation charged during the year - -
Closing accumulated Depreciation - 28,500 28,500
Net Carrying amount 45,27,08,876 1,500 45,27,10,376 | 6,44,04,742
NOTE-2 DEFEREED TAX ASSETS (NET) !
As at ?
SARTICHIARS 31.03.2021 As at 31.03.2020
Opening Balance 1,04,51,609 1,04,51,609 |
Add: Provision made during the year (Depreciation and Provision for Doubtful Debts) -
Closing Balance 1,04,51,609 | 1,04,51,609
NOTE-3 OTHER NON-CURRENT ASSETS
Other Loans and Advances
i Balance with Government Authorities 6.000 6,000
ii Other Advances recoverable in cash or in kind - -
for which value to be received Adv. against capital goods long term E -
6,000 6,000
PARTICULARS Asat 31.03.2021 | Asat 31.03.2020

NOTE-4 TRADE RECEIVABLES

Receivables from Related Parties {more than six momh-s:)
Less: Allowance for doubtful debts

33,80,33,001
(3,38,25,198)

33,80,33,001
(3,38,25,198)

Total Receivables 30,42,07,803 30,42,07,803
Non Current Portion 30,42,07,803 30,42,07,803
Current Portion - -
Break-up of Security Details
Secured -
Unsecured, Considered Good 33,80,33,001 33,80,33,001
Total 33,80,33,001 33,80,33,001
Less : Allowance for bad and douthful trade receivable 3,38,25,198 3,38,25, 198
30,42,07,803 30,42,07,803

NOTE-5 CASH AND CASH EQUIVALENT

RS AU MIAFCn 31, | A§at March 31,

{Amount in Rs.)

Director

PARTICULARS . 2021 2020
Cash and cash equivalent
a) Balances with Banks

In Current Account as per reconcilation 87,185 38,379
b} Cash on hand ; -

/ 87,185 38,379
Revera Mil ods Pvt. Ltd
Signatery




REVERA MILK & FOODS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENT AS ON 31/03/2021

NOTE-6 LOANS

PARTICULARS As at March 31, 2021 As at March 31, 2020 |
Current | Non-Current Current Non-Current |
Unsecured, considered good 1
Loan to Related parties - 1,39,69,329 1,39,69,329
Other Loans <. 53,34,00,524 53,87,86,667 |
Total Loans - 54,73,69,853 Z 55,37,55,996
NOTE-7 FINANCIAL ASSETS-OTHERS
toans and Advances to Employees 94,356 61,783
94,356 61,793
NOTE-8 CURRENT TAX ASSETS (N ET)
income Tax Refund Receivable 9,49,734 9,49,734
9,49,734 9,49,734 |
NOTE-9 OTHER CURRENT ASSETS !
SGST Input 9,51,338 8,58,930 |
CGST Input 8,21,224 7,28,816 |
IGST Input 2,30,413 1,800
Prepaid Insurance 7,838
20,10,813 15,89,546
NOTE-10 EQUITY SHARE CAPITAL
A Authorised Capital
950000 Equity Shares of Rs 10/- each & 50000 Class"A" Equity Shares of Rs 1G/-each 1,00,00,000 1,00,00,000
{Previous year 10,00,000 equity shares of Rs. 10/- each}
Issued, Subscribed and Paid-up capital
111000 Eguity shares of Rs. 10/- each, Fully Paid-Up 11,10,008
{Previcus year 111000 equity shares of Rs. 10/- each)
B 38000 Class "A" Equity shares of Rs. 10/- each, Fully Paid-Up 3,90,000
(Previous year 39,008 Class "A™ equity shares of Rs. 10/- each)
750006 Bonus Equity shares of Rs. 10/- each, Fully Paid-Up 75,00,000 {
{Previous vear 75000 bonus equity shares of Rs, 10/- each) S0,00,000 90,00,000
90,00,000 90,00,000 |
1.1 The reconciliation of the number of equity shares and amount outstanding is set out below: §
PARTICULARS As at March 31st, 2021 As at March 31st, 2020 ]
Equity Shares : Na. of Shares Amount No. of Shares Amount i
Balance at the beginning of the year 9,00,000 50,00,000 9,00,000 90,00,000 |
Add: Shares issued during the year - - - |
Balance at the end of the year 9,00,000 90,00,000 9,00,000 80,080,000 |
{
1.2 The details of shares held by shareholders holding mere than 5% shares in the Company :
Name of the Shareholders As at March 31st, 2021 As at March 31st, 2020
No. of shares held % Held No of shares held % Held
EQUITY SHARES
Anik Industries Ltd. = 7,79,484 86.61% 7,789,484 86.61%
Akhilash Tiwari 59,940 6.66% 58,940 6.66%
Arav Housing & Property Developers 60,515 6.72% 60,516 6.72
Pvt Ltd. |
“Holds 779484 equity shares including 39000 class 'A' equity shares. —
Revera Milk g foods Pvt. Ltd
orised Signatory

Birecter



REVERA MILK & FOODS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENT AS ON 31/03/2021

Note-11: Other Equity

(Amountin Rs.)

PARTICULARS

2021

As at March 31, | As at March 31,

2020

(1
(i}
(i)

General Reserve
Securities Premium Account

Retained Earnings
Total Reserves and Surplus

1,39,11,00,000

1,39,11,00,000

(2,17,40,616)

(2,10,09,857)

1,36,93,59,384 | 1,37,00,90,043

(i)

(i)

(i)

General Reserve
Balance as at the beginning of the year
Add: Received during the year

Balance as at the end of the year

Securities Premium Reserve

Balance as at the beginning of the year
Add: Received during the year

Balance as at the end of the year

Retained Earnings
Balance as at the begining of the year

Add: Profit/{Loss) for the year (7,3 9 (4,13,555)
Less: Impact due to applicability of IND AS - 8

(2,17,40,616) (2,10,09,957)
Balance as at the end of the year (2,17,40,616) (2,10,09,957)

1,39,11,00,000

1,39,11,00,000

1,39,11,00,000 | 1,39,11,00,000

(2,05,96,402)

Nature and purpose of Reserves
General Reserve -- NA
Retained Earnings

The amount that can be distributed by the company as dividends to its Equity shareholders is determined based on the balance in the re

Considering the requirements of the Companies Act,2013. Thus the amount reported above are not distributable in entirely.
This reserves represents the cumulative gains and losses arising on the revaluation of equity instruments measured at fair value through
ather comprehensive income, net of amount reciassified to retained earnings when those assets have been disposed of.

serves and also

Note 12: Trade Payables
Trade Payables (more than six months) 35,52,885 46,67,990
35,52,885 46,67,990
Note 13: Other Financial Liabilities
Current
Salary / Ex Gratia Payable 25,701 13,430
Cheque issued but not presented for payment 2,79,351
Bonus Payable 50,280 60,448
Audit Fees Payable - 32,000
Director Fees Payable 18,200 15,260
3,74,572 1,26,078
Note 14:0ther current liabilities
Tds Payable on Interest 5.80,992
Tds Payable on Professional Service = 12,200 |
Professional Tax Payable 5,630 7,504 i
5,630 6,00,696 |
Note 15:Current tax liabilities (Net)
Opening balance 22,824
Add: Current tax payable for the year -
Less: Taxes paid 22,824
Closing Balance

Director'/ Autherised Signatory



REVERA MILK & FOODS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENT AS ON 31/03/2021

Note 16: Revenue From Operation

(Amount in Ry.)

PARTICULARS For the Year For the Year 251‘94
2020-21 20
Sales - 6,29,91 484
6,29,91,484 |
Note 17: Cost of Material Consumed
Opening Stock
Add : Purchases 6,28,40,084
6,28,40,084
Less :Closing Stock (incl. Stores & Spares) -
£,28,40.084|
|Note 18: Employee Benefits Expense
Directors Remuneration 18,200 18,200
Salary & Allowances to Employess 3,55,154 E
Bonus Expenses 49,516
Ex-Gratia 12,271 12,430 |
| 7,30,659 436,141 4,09,563 |
Note 19: Finance Costs (Net)
Bank Charges 15,818 17,346
15,818 17,346
Interest payable by the Company on unsecured loans not provided during the year.
Note 20: Other Expenses
Audit Fees 33,000 33,000
Insurance Charges 8,235 2,576
Subscription & Fees 4,947 5,900
Interest on GST late Payment - 17,820
Interest on TDS 1,55,508 10,264
Interest on Professional Tax - 32
Late Fees on TDS - 2,000
Legal & Professional Exps 56,050 66,450
Rates & Taxes 2,450 -
Round OFf 28 4]
Share Department Expenses 18,082 o
2,78,700 1,38,046
Revera Milk ods Pvt. Lia
Director /fAuthorised Signatory




REVERA MILK & FOODS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENT AS ON 31/03/2021

(Amount in Rs,) J

NOTE 21: EARNINGS PER SHARE

NOTE 22 ;
1L.Previous year's figures are re-arranged or regrouped wherever nec
comparable.

2. No Interest charged on loans and advances given by the Company.

the Company is Nil.

4. We have not obtained confirmation of the balances outstanding in the accounts
Loans, Loans and Advances efc., and the same have been taken as per books of accounts,
5 . Expenses done on the employees in receipt of remuneration of not less than Rs.2400000/-

essary to conform to current year's classification and make them

3. As per information and explanation given to us there is no contingent liability on the Company,
of Sundry Debtors, Sundry Creditors, Unsecured ;

per annum or Rs.200000/- per month. in

Number of equity shares issued / subscribed / Paid-up 9,00,000 9,006,000 |
(face value Rs. 10/- per share) k
Total :- 9,00,000 | 9,00,000
Profit after tax and prior period items but before exceptional item as per Statement of Profit or Loss {7,3(},659}1 {4,13,555)
Basic and diluted earnings per share (0.81)] )

NOTE 23 : DISCLOSURE RELATING TO FOREIGN EXCHANGE & OUTGO

(Amount in Rs.)

PARTICULARS

For the Year
2020-21

For the Year
2019-20

Foreign Exchange Earnings

Foreign Exchange Ouigo

NOTE 24 : PAYMENT TO AUDITORS

Pavment made to auditors for Statutory Au

33,000

33,000

33,000

33,000

NOTE 25 : TRANSACTIONS WITH RELATED PARTIES AND KEY MANAGERIAL PERSONNEL
(i) List of related parties where control exists and related parties with whom transaction have taken place and refationship:-

Category Group

Name of the Related Parties

Key Management Personnal A

Shri Akhilash Tiwari

Shri Shivam Asthuna

Shri Sanjay Zalani (retived on 23/02/2021)
Shri Mahesh Kumar Sharma

Relatives of Key Management Personne! with B &

whom there was transaction duimng the year carricd out i
I

Enterprises over which Key Managerial Personnel C Teej Impex Private Limited

are able to exercise significant influence

Holding Company D Antk Industries Limited

Disclosures of transactions between the company and related parties and sttus of ontstanding balances as on 3103/ 2021

Particulars Group Opening Balance Received during the| Paid during the Closing Balance
year year

Sundry Reccivables

Teet Impex Private Limited < 35.18.98.046 - 35,18 98 046

Unsecured Loans e T

Anik Industries Limited (Holding 0 15.19,369 15.19.369

Company)

Particulars Group Opening Balunce Received during the|  Paid during the Clasing Balance
= SO L N i L l.';!l“ year

Payments mude during the vear

Directors Sitting Fees A - - 19,200

For and ongbehail of the Board of Directors of the Company

\

Akhtlesh Tiwari

Director (DIN: 06399865)
Rajendra Nagr. Indore
M.P. India 452001

bhivam Asthana
Director (DIN; 06426864)
Hiland Park
Kolkata 700094
UDIN: 21074054AAAALMS5354
Date : 24/06/2021
Place : Indore

Revera Milk ods Pvt. Ltd

-—/ ; P
Director / SAuthorised Signatory

As per our aftached report of even date
For Rajendra Garg & Company
Chartered Accountants
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